
STOCKS SCORE
1 NET ADVANCES
Market Undergoes Reaction
From Pessimism of RecentDays.

MONEY AT 7 PER CENT

Professionals, Recognizing
Bankers' Hands in Market,Cease Selling.
New York, Aug. 11..Stocks were

all buoyant in Wall Street today,
and material net advances were on

record at the end of the day in
nearly everything. It was simply
a reaction from the pessimism of
recent days. The buying was partlyfor short account, but the improvementwas due chiefly to the
fact that banks eased up on the
business men whom they have been
separating from thejr investments.
What little short interest there
was covered quickly. Professionals
recognizing th§ hands of bankers
in the market refrained from rurIherselling. Therefore the marketwithin the next day or two'
will be permitted to prove itself.
Money was at 7 per cent for re- «i

newals, and fell to $V» per cent in
the last hour. Sterling was stronger.The foreign situation was not
improved, but rather became more

complicated because of President
Wilson's note to the allies. The
financial world looks upon the Russiansituation as another Mexican
mess, but with vastly more importantcomplications likely to grow
Out of it.
Ckemlcala an AgffTeaalve Seller.
About the only aggressive selling

\>f the day was in the chemical
tocks. and this was merely by way

of a preliminary drive in anticipationof announcement of completion
of the merger.
Although unofficial denial is made

there is high authority for statingthat the Maxwell-Chalmers outfithas been taken over because
Syndicated interests of the WillysOverlandCompany and other units
will be added, making the WillysOverlanda great concern, on the
order of the General Motors.
* The first class petroleum stocks
were conspicuous for their strength.

Shipping Skarea.
Shipping shares also came back

rather sharply, but this was due
largely to a short interest which
had selected them as easy victims.
The fact that railroad stocks did
not gain as much a^ the industrialsshowed that the recovery was

purely technical. Because of the
advance of freight rates and the
promise of a square deal for the
railroads, holders of those stocks
have not liquidated, and the professionalshave hesitated to sell
them short.

Railroad ^toeka.
In fact, the rails have been so

stubborrWv held that in the past
day or two there has been talk or
a raid on them by professionals
who believe that, in addition to the (
substantial investments of business
men. there is also a very large
public interest in the rails that
could be dislodged with a sharp I
drive.
Much of the strength of sterling

is due to the speculative purchases
by exchange brokers.

MONEY.
New York. Aug. 11..Call money

was in good supply at the 7 per;
cent renewal figure. Hut there was
no time money in the market up
to early afternoon, some brokers reportingthat they had not made a:
loan. The bid was firm at per
cent. So far the prediction of at least
a moderate easement in fixed date'
collateral loan* has not been borne
out. The scarcity of prime New
York bank acceptances was even
more of a feature than of late. Inquiriesfrom savings banks for,ibout $350,000 prime New York 90-!
day bills could be supplied. The
bills held by savings banks are ap-
proaching maturity and the insti-
tutions desire to secure renewals to
employ their funds. There is a;
free offering of prime out of town
bills but these are not so well ab-
5,orbed. The New York savingsbanksin particular under the
New York State banking laws are
debarred from purchasing other
than prime New York bills.
Rates arc unchanged with prime,

New York. Ninety-day member bills t

*4a6S Per cent. The minimum
discount figure for prim#4 jmercan-
tile paper is 8 per cent. Only coun- {
try banks are buying. 1

Call money opened 7. high 7. low
6V*. «Jos*d 6Vi, ruling rate, 6*^ per
cent. j

gratnmarkett {;
Chicago. Aug. 11..Grain prices I

held generally steady today. At the
close the market had the appear-
ance of being oversold and prices
were near the low point of the day.
Wheat opened with advances,

but prices were hard to maintain.
The opening rush to buy was hard
to account for, but was believed to
have been inspired by unfavorable
crop reports from the Northwest.
Seaboard buying was also a stimu-
lant. although export demand was
reported slow. At the clof»e prices
were half to one cent higher. Corn
Opened with a rush of buying, but | c
trading eased off during the day.
Much of the buying was in the way
of short covering The advances
brought out increased commission
house offerings. Near the close fur-
ther short covering not only main- \
tained prices, but sent them to
lHc higher than yesterday's close
Oats prices followed corn. Trade

was quiet and devoid of feature, i
The market opened with advances
on covering by shorts. Later prices
fell, but advanced with commission J
houses absorbing the offerings. At
th® close the market was unchanged «
to %c higher. <
Rye and barley presented about <

steady throughout the day. The <
close found rye 1 to ltyc higher '
and barley unchanged to 2^c '*
higher.

Private Wires to Oar NevHornblower A Week a. Poat £

Stocks Of Attl
d. c. paper mfg. co. 8%

.par value $100.price par.yield
beaver board co.'s.7

.par value $100.price, 96y2.y
earned 4 times.

MOORHEAD
Members {^1^

1416 h street
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THI WAfiHIirOTOW KZ1ALD WILL HOT FINANCE/KHOW1JIGLY ACCEPT AJTT QUZSTIO*- BTTSWESS /ABLE FZNAVOIiL ADTEBTIBDT% »w»*«. ^

NEW YORK STOCK EXCHANGE
FURNI8HED BY W. B. E
(Members New York Stoc1
TOTAL SALES, 44*^00

Net
Salea. Stocks Open. High. Low. Close, cbge. Sales.

200 Advance Rumely 284 28\ 284 28% + 4 500
200 Advance Rumely pf 61 61 004 604 4 7500
100 AJax Rubber 45 46 46 46 + 14 1000
200 Aia*ka Gold Mines... 1%' 1% 14 14WO

1700 Alaska Juneau Gold 14 14 iu iu12900
900 Allia Chalmers 28 29 28 29 + 4200
200 Allls Chalmers pf^.... 1 1 1 1109
100 Amer Bank Notes 42 42 42 42 . H *0®
60# Amt-r Beet Sugar 754 7S 754 78 +2,100
100 Amer Bosch Magneto.. 85 85 85 85 +1300

2700 American Can 32 324 31% 82*4 + Vi 2400
2 American Can pf 87 87 87 87 .2 6J0

1500 Amer Car A Fdry 1344 1364 134% 1364 + 3 2400
300 Amer Car & Fdry pf.. 1084 108*4 1084 108*4 + 4 1500
100 Amer DrQggisis 94 *4 94 9410°
100 Amer Express 130 1 30 130 130 +2400
300 Amer Hide & Leather. 14 14 14 14100
900 Amer Hide & Lea pf. 74<4 75 74 75 + 4 900
100 Amer Ice *74 374 874 874 4 600

3500 Amer Inter Corps 60 704 69 704 +14 100
1200 Amer Linneed Oil 624 04 4 624 04 .1% 100
5600 American Locomo 94 954 93** 944 +14 100
100 Amer Locomo pf 100*4 100*4 100*4 1004 +4 500
100 American Safety Raior 18 13 12% 124 4 400
900 Amer Ship & Com 21 214 21 214 . H *00

C600 Amer Smelting 544 544 534 54 +1 100
100 American Snuff 100 100 100 100 4 1400
300 Amer Steel Fdrys 33*4 354 334 8*»4 + S 11600
100 American Sugar 115 H64 115 1154 +14 1300
100 American Sugar pf 1054 1054 1054 1054 . 4 1200

2600 Amer Sumatra Tobacco 77 80 77 80 + 21000
300 Amer Tel A Teleg 964 9*4 96 064 + H 300
100 American Tobacco .... 100 106 106 106 + 4 100
100 Amer Tobacco Class B 1024 1024 1024 1024 + 4 100
000 American Woolen 744 754 74 4 754 +14 100
100 Amer Writ Paper 454 454 454 454 +3 12800
100 Amer Zinc. Ld A Stl.. 114 114 114 114+4 200

2000 Anaconda Copper 504 504 504 "0\100
100 Ann Arbor pf 264 «26*4 264 264500
500 Assets Real* 24 24 2 213400
300 Assd Dry Goods ...... 27 28 274 274 . % 300
300 All Birmingham A Atl 64 74 64 7 +1300

f 500 At. Top A San Fe 8O4 81 8O4 81 + 4 200
100 Atlantic Coant Line.... 29 20 29 29400

2900 Atl. Golf A W Indies.. 133', 1324 1324 1334600
300 Auto Sales Corpn 44- 44 44 44 + 4 2200

31700 Baldwin Locomo 1034 1054 1034 105 +2100
1800 Baltimore A Ohio 34 3^4 844 344 ^4 200
500 Baltimore A Ohio pf... 404 46 454 40 + 4 7500
300 Barrett Co 132*4 1374 1824 1874 -r64 100
1000 Bethlehem Motors 154 184 144 13300
7500 Beth Steol Class B 694 714 "04800
700 Booth Fisheries 7 7 >7 64700
200 Brooklyn Rapid Transit 10 10 10 103600
100 Barns 194 l»*i 19*4 1»*100
400 Bntte Cop A Z ctfs pf. 6\ 7 64 7 + 4 100
100 Butterlck 124 124 124 124600
400 Caddo Oil 134 134 13 131300
100 Calif Packing 644 64*a 6*4 6»4 -* 4 2400

1000 Calif Petroh'fm 24 24 24 244 + H300
100 Calif Petroleum pf.... '63 06 65 601000

1000 Canadian Pacific lf.34 1174 1154 116% +14 100
100 Central Leather 52 524 &2 524 +l*i 100
100 Central Leather pf.... 97 97 97 97100
10O Cerro de Pasco 38 38 374 3S +24500

1200 Chandler Motors 82 85 824 85 +24400
100 Chi Great Western.... 8 s 8 8StN)
900 Chi Great Western pf. 22 22 214 21*4 \ 330O
300 Chicago 4c Northwestrn 69 704 69 704 +14 900
>00 Chi. Mil A St Paul 334 33\ 33 3310u
300 Chi. Mil A St Panl pf. 49 4 504 494 504 + K 700
900 Chicago I*neu Tool.... 77 SO 77 794 ^24500

£700 Chi. R I A Pacific.. 337, 334 334 334 + \ 500
100 Chi. II I A Pacific pf. 6I4 614 614 014 .14 300
800 Chi. R I A Pac 7% pf 714 71 4 714 71'« + ** 100
2200 Chile Copper 134 134 134 134 + 4 1*00
800 Chino Copper 25 26 25 254 + J GOO
100 Cluett Peabody 72 72 72 721.-.00
140O Coca-Cola 354 36 344 3# .14 176003O0 Col Grsphophone 204 214 204 20 + 4 1200
100 Col Graphopbone pf. 7S4 784 784 784 +1% 1700
100 Colo Sou 244 244 244 244 + *s tfiioO
100 Colo Sou 2d pf 35 35 35 35 -i 5 3S0O
500 Consol Gas 794 794 "9 79 -r '4 2800
6«>0 Consol Textile 274 284 274 2*4 +14 400
000 Com Int Callahan Mm. 104 104 104 104 + 4 ]fl0
300 Costl Can 70 76 76 76 11J0U
500 Contl Candy 104 104 104 1<J%"100
10t» Con Cigar 61 61 61 61 .1 47,

7>*00 Corn Products 85 874 *"» 874 +24 100
15000 Corn* Products pf 100 100 100 J 00 +14 15000
400 Co»den 88 33 324 33 +1 r>10*»
4000 Crucible Steel 1294 1304 1284 1284G400
lOt) Crucible Steel pf 93 93 93 93 +155

4200 Cuba Cane Sugar 37 384 364 38'j .24 300
500 Cuba Cane Segar pf... 77 77 77 77 + 4 2700

4100 Cuban Sugar 38% 40 884 394 +l^s 2400
100 Deere 9 9 9 9»;ooo
UK) Delaware A Hndson... 974 '.M» 974 974 4 100

2600 ^>«lu, La< ka A Western 244 250*4 244 249 t5 1300
300 Denver A Rio Grande.. 5 5 44 443000
800 Denver & R Grande pf 94 94 94 97« + % 500
100 Det I'ni Rwj 91 914 014 9149000
10O Dom-' Mines 14 la* 1% 1^*10O
200 Elec Stor Battery rts.. 24 24 24 24 4
200 Klk Horn Fuel 19 19 19 19 -el̂
200 Endicott Johnson ..... 654 00 654 09 + 2

2300 Erie R R /... 124 12% 124 12% +4 000
900 Famous Players 69 704 09 704. +2 j«j00
IOOO Fisk Rwbber 27 274 27 274 f 4 78OO
100 F Woolwocth 10ft 105 105 105 430*>
300 Freeport Texas Imp... 214 214 214 214 +HOO
900 i.aston Wm» A W 84 84 74 7"-9 + 4 100
100 General Cigar Oo 60 00 0o +14 'jOO
100 General Cigar pf d«-b. 80 8s» 80 N)3000
500 General Electric 140 142 140 142 + 34 3700

16300 General Motors 204 21 204 20%300
100 General Motors 7%.... SO 80 8080

1400 Goodrich Rubber 51 524 31 52 +1
100 Great Northern pf... 73 73 73 73 + 410O
500 Gt Norths Ore ctfs... 334 32 314 314 7« 17300
SOO <lr*»eue Cananea 25 25 244 25 + 4400
1100 Gulf States Steel 414 l-r4 414 454-jOO
2700 Haskell Barker 67 *. 69 67 68 *4 + 4^
300 H R Mallison 15 15 15 15 + 4 lt)00
^»0 H R Mallison pf 6") 60 52 52 .13lo0
500 Hendee Mfg 24 24 23*4 234 +1120t
600 Hupp Motor 13% 14 134 14 +4 ]00
500 Houston Oil 904 5)2 904 02 +53^1
300 Illinois Central 824 824 824 824 + \ *j0o
500 Indsehoma Re.'g pf 64 64 64 64oyo
400 Inspiration Copper .... 444 404 444 46'* +14
100 Interl Agricultural 164 164 104 104 '4
500 Interboro Corpn 3 34 3 34 + U 100

Secretary of Agriculture Meredith
Maizes New Livestock I

*

Declaring unfair certain rates 1 not directed at the Chic
i-harged by Chicago commission stock Exchange, but at th

, sion firms themselves, beci
men on co-operative shipments of under Federai license the
livestock, Secretary of Agriculture ject to regulation under
Meredith yesterdso' evoked the control act which is still
powers of the food control act to fix President Wilson, by pro
other rates to become effective next June 18, 1918, required c<
Monday,- it was announced at the men to take out Federal li
Department of Agriculture. Action later prescribed regula
was taken as a result of a hearing conducting their busines
field in Chicago April 12 and 13, at
which seven commission firms op- POTTOM MARIfF
e>rating under Federal licenses ap- LUIIUIN IViAKKC
peared in answer to a complaint
filed with the department by the New York, Aug. 11..Ir
American Society of Equity. of numerous private s

In its complaint the society telling of rapid deteric
charged that as a result of action the crop, cotton weaker
by the Chicago Livestock Exchange The drop was preceded
members are required to charge a ness. Selling was active
iifferent and higher rate on live- eral throughout the
stock in car lots having more than prices falling nearly 1 c
dhp owner. The difference between the high level of the m<
the rates for single and plural own- Prices advanced 9 to 26
prship, it was complained, was un- the opening on all mont
reasonable and discriminatory in September, which was
that it was laid for the purpose of lower. Buying by the i
liscouraging co-operative market- Liverpool absorbed the
Ing of livestock by farm organiza- early, but when this dei

tions. supplies the list eased, s<
Secretary Meredith's action was about half the improver

in the form of a notice to the com- to rally again^ at the ei
mission men that the present rates first twenty minutes on
nust be discontinued and that the covering. Prices at 10::
following schedule of rates would were about 25 points n
t>e allowed for car lots having more There was enough real
than one owner in addition to the also selling for a reactior
rate for'a car lot having a single some irregularity during

owner: hour that the market be
For more than one and not mor<* late in the morning. Th

than ten owners. $2;* for more than toward midday carried P
ten but not more than twenty new high ground for the
owners. $3; for more than twenty October selling at 32.65
>wnerst $3.50; provided that in no ary, 30.18. Throughout
*ase shall any one owner of such hour the market was una
-»r lot pay a hierher rate than the irregular, and covering
maximum ch^-ge for a car having The final tone was steai
l single owner. quotations at the end do
The order, it was pointed out, is 70 points net.

Spot here was quiet,
dling unchanged at 3D c<
sales were 1.200 bales,

r York Correspondents: Spot at New Orleans t
a> b* Leach A Co. with middling unchanged

The sales were 389 bales.
il/A YSaIH Receipts of cotton in

IvIU some of the leading pc^i:
Accu. Sinking Fund Pfd. Stock * o!lveston. 1.555; New
&%.dividends earned 4 times. 1.123; Norfolk. 546; Housi

per cent Accu. ist Pfd. Stock HANOVER TRUSleld 7.25 per cent; dividends
Boston, Aug. 11..Hanov

Company is a small i

&CTI MApC where Ponzi is alleged to
Ci his largest deposits. Th<

k Stock Exchange statement of condition of
;on Slock Exchange over Trust Company sho^

PHONE MAIN axoo tal 8tock of *-00-000:xqo undivided profits of $50.94:
posits ot

NATIONAL
: STOCK QUOTATIONS
IIDBS A CO.
' Exchange.)
SHARKS.

i .,8t2fk*" °p*11- H1«k Low. CIom. chgl
InU hamster 121 12S 121 123 +jTi
Int Mikel 17% 18% n% i8i, + £
later Merc Marine 24 04 ,.T* -JJ
liner Merc Marine pf 75 7« 74»i 75 +ijf
Invincible Oil S3 85 8.-, ^

*

Iron Trod Corpn 41 41 41 41..
Island Oil Trans b\ 5% jst .v * 1/

Jewell Tes 0 » 9 9 _ £
Jones Tes Co 30H 20H 2u% 20* +2
Kansas City Southern 1754 IT* 17% 17ii + u
Kelly SprinffleM Tire. 74 76% 74 7-, +2
Kennecott Copper 22%' 23% 22% 28'4 + V
Keystone Tire 16 16% 15% 1«U + U
I.ackawanna Steel 63% 65% 63% agu +,?
p*; *«b 21% 21% 21% 21%
l^hi»h Valley 44">k 44% 43% 44% +1
Liggett A Myers 99 99 99 99o

"* V' 20,4 -*0*i »* »)% + *L.. 12% 13 12% IS + V
Manhattan Shirt ctft 23 23 23 23 .1
Manati Sugar 101 101 101 101
Marrin Rockwell 4 4 44
Maxwell Motor in 134 10 18% +3^
Maxwell Motor lat pf. 17% 22% 17Vi 22% +42
Maxwell Motor 2d pf.. Ofc 10 o\ 1« .3
Maxwell Motor ctfa 12 18>4 I8»i 18%
Midvale Jteel 38% 3«% 3s% miv __i
Middle Mate. Oil 12 12% 12 12%
Minn A St Louis (new) 13 13% 18 13154 + s/

Missouri Pacific 24% 25 24% 24% . %
Missouri Pacific pf 42% 42% 42% 4*»% + 1%
Montana Power 01 01 61 61
Montgom. Ward 29\ 2»% 20% 2»«4 +ju
Mullins Body Corpn... 82% 32% 32% 32% + %
Natlional Acme 34 34 34 84.1
Natl Aniline A Chem. 68% 09% 04% 6SV + %
Natl Anil A Chem pf.. 84 84 84 84%
Natl Biscuit 103* 105 105* 105 .1
Natl Conduit 4 Cab... 6% 6% 6% 6%
Natl Knam A fctamp.. 58 54'* 53 58% + %
Natl Knam A Stamp.. 53 54*4 53 58% + %
Natl Enam & 8 pf 00 00 «0 90 1
National Ia ad 71% 78 71% 73 +1
Natl Rys Mex 2d pf.. 5 5 ft 5
N Y A ir Brake 90% 90% 92 92
N Y Central 71% 71* 70% 70%
N V Chi A St Louia.. 33 33 33 33 14
N. Y Dock , 28 28 23 28 +2
N Y, N H 4 Hartford 83% 38% .33 3314 %
N Y. Ont A Western. 18 18% 18 18% +1
Norfolk A Western .^ 88 88% 88% 88
Northern Pacific 74 74 74 74+%I
Nova Scotia Stl & Cop 42% 44% 42% 44 1^
Okla Prod & Reft 8* 8* 3% 3% + %
0t*« Eler 116. 116 116 116 + %|
Otis 8teel 20% 20% 20% 20% + %
Pacific Gas A Klec 44* 44* 44 % 44% %
Pat Amer Petrol A T. 80% 82% 80% 81 +1%'
Pau Am Pet Class B. 74% 75% 74% 74% + %
Pacific Development 37* 37* 87% 37% .1
Pennsylvania R R 40* 40* 40% 40* + *
Penn Seaboard Steel 17% 17% 17% 17%.
J£° Ga« 27 27% 27% 27% .1
Peoria & Eastern 11 11 11 jj
Pere Marquette 23* 24 23* 23*
Phila Company 81 31% 31 81% + %
Phillips Petroleum 35 30 35 36 +1%
Pierce Arrow 36* 39 3^; 3x% %
Pierce Oil 11* 11% n% 11* + ^
Pierce Oil pf 80 8080
Pittsburg Coal 55% .VI 58% 56 + %
Pittsburg A W Va 25% 26 25% 26 1- %
Pond Creek Coal 13* 13* 18* 13*
Preseed Steel 95 95% 95 95% -r *
Pullman HI m m jjj +

Punta Alegre Sugar... 76 77 76 76 -+1%'
1,uw Oil 37 37 37 37
Ray Ctrsol Copper 13% J3% 13% 14% + *
Reading R R 87% 87% 87% 87%
R**m Typewriter 49 .'>3 49 51 +3%
Replug le Steel 04 68* 04 67% -r4%
Republic Iron A Steel. 79% 81% 7t»% 80*. +1S,
Royal Dutch 73 74 73 74
St I»uiH A San Fran.. 24* 24* 24* 24*
J*axon Motor 6% 6% 6* 6* + *
Seaboard Air Line 7 7% 7 7% -r %
Sears Roebuck 130 130 130 130
Sears Iioebuck pf 105% 105% 1(15% 1Q5% .7«4
Shell Trans Trade 66 07% 04* 07 -+5%
8 8 Kre*ge 130 180 130 180
Slnclrlr Oil 25 20% 25 25%%J
southern P.icilic 9C% 91% :a>*9114+ aSouthernRailway 27 27* 26% 20% + %
Standard Oil of X J.. 605 611 003 Oil Tg
Standard Oil N J pf... 1U5% 105* 105% 105* 4- ^
Stewart Earner 80% 32* 30% 82* + 3
Stromb<»rg Carbureter.. 08 08* 07 68% 4-1%
Studcbak'-r Coip 6)* 60* 67 07 -»1*
Temtor C Pmit pf A. 40* 40* 40* 40* + *
Tenn Copper A Chem.. 9 9* 9 »% + %
Texas Pacltk* 33 38% 32% 82% -f *
Texas Pacific Coal 39% 39* .39% 39 + *
Texas Company 42% 43% 42% 43% 41*
Time* S<j Auto Sup.... 25% 26 26% 26 + %
Tobacco Products 58% 59* 58* 5314 + 1/

Transtl Oil 9% 10% 9* 10% + %
1 nion Bag Mi 81 80 81 + *
I'nion Oil 20% 26% 26% 26%
1'nion Pacific 110 117* 116 110* + *
T'nitfd Retail Stcres 6»)'<f 61% 60% 61% i-l%
I'nited IftH^nay In.... % 1,
I'nited Railway pf 15 16% 15 15 4-1
IJ 8 Cast Iron Pipe 13% 13% 13% 13% + %
1 8 Cast Iron Pipe pf 41* 41* 41* 41* .2*
IT 8 Foo.1 f>6 3714 % 57 .2
F S Indus Alcohol so* *1% so»4 81 >4 -M
C Ji Realty A lmprov. 47 47 46* 46* + S,
I* 8 Rubhor S3 K4* 83* +
I tali Copper 5k% 59% 59% 59%
I'tah Securities 6k OK 6s! «s i_

Vanadium Corpn 62% 07% 02% 60 -4
Virginia Car Clem . 04 04 04 Hi 4-lu!
Wabush R R 7% 7% 7T, 7T, * 1
Western Maryland ... 9* 9* 9* 9^
Western Pacifi.- 26% 2»1% 26% 26%
Western I'nior #2% 82% 82* *

estinghouse Blec 0 6% - 5% 6% 4- *

Wheeling A Like Erie 10 IO 10 jq
White Motor 46 47% 46 47 j-2
Wilson A Co 52% 52% -62% 5"% + »

Willys Overland 16 16% 16% 1614 4-"^
Worthington Pump 58% 58% 5*% 58% 41
Worth Pump pf R 03 03 03 08 4- %

OIL STOCKS.

") / (Furnished by W. B. H!M» ft c«.l\Ullri2 Bid. A.ted
Anglo American Oil Co.. new.. 20/ 20U
Jiorne Scrvmser Co 420 4^0 2

Buckeye Pipe Line Co 85 S7
ago Live- Chesebrough Man. Co 220 *>30
e commis- Continental Oil Co 110 120
luse being Cresecnt Pipe Line Co 26 >8
y are sub- Cumberlanl Pipe Une 140,

,ho fnn.
Kurekji Pipe Line 971

ill r
Galena Signal Oil Co.. com 40 44

in force. C.alena Signal Oil Co. pfd.... 90 n\

clamation, Illinois Pipe Line Co ! 145I
ommission Indiana Pipe Line Co 87
censes and National Transit Co 24 20
tions for New York Transportation Co.. 100 170

-Northern Pipe Line Co 90 93
Ohio Oil Co 275 2»l
Prairie Oil and Gas Co 520 vi«
Prairie Pipe Line Co 180 190
Solar Refining Co 340 3^9
Southern Pipe Line Co 120 r>5

I the face P^nn. Oil Co 245 *>55
Statements 8<>uO)w- Penn Pipe Line Co... 62 ~65 I
ration in

Stanf,ard °!1 Co- K'alifornia) 300 805ration In 8tandard Oil Co (Indiana)... 620 630 I
led today. Standard Oil Co. (Kansasi.... 520
by firm- Standard Oil Co. (Kentucky).. 325 350
and gen- Standard Oil Co. (Nebraska*.. 400 440
afternoon, s,andafd Oil Co. (New Yorki 390 400

ent below s8',Dd"* 0,1,L> ,0b'0) 415 44,1
an A iincti t o a-,

orning. I'nion Tank Line Co noj
points at Vacuum Oil Co 343 orbsexcept Washington Oil Co 27 38
35 points Penn8ylvania-Mexican Fuel.... 40 44

"offerings COST OF LIVING INCREASES
nand was

loei1f The cost of "vinK in the United!
id of °the States is s,i" K°inK "P. according!
renewed t0 the Department of Labor statis!«o'clock tics made public yesterday. j

!"zinsieand Delroit I"-<*«nts the sharpest,
1 to cause l" " ,tn !h* .?ost the family
th' «"< S'i ? Norfolk, Va.. second.

came firm f-jL third. The Increase
e advance 'l°m De«mber. 1919. to June of
rjcfi into ^e,,presen' yfar '» marked in all
moment. ?55,. ,

8 the country. in D<andJanu- 01^ was near"ly 30 per cent, and
the last J?{t B,oMon 16 W cent. New York

lettled an<l J'8 Increase over this period of!
developed. ?! °"lhs closely approximates
iier. with th"' °f Boston.
wn 25 to pin ^ *" .of the Eastern

cities including Baltimore, PMia-
with mla- ? .!! Scran^on, ln addition
mts. /The thos® a fefdy showadvancesln living costs larger than
ras quiet. .t!'ose |" the "atter Jialf of 1919 and
at 35.75. 'lJerIe 's nothing in the Department

of Labor statistics Indicating an> I
bales at of the upward trend.

nts today thls- however, unofficial
Uh. m?fe by D'P*rtment of

Orleans, ft® , .fc°ffl-clal" 10 the efteci
:on, 1,711. '.hat win ^how °f 'he Pr"ent
.',H Ji i a ^cession back

r I ' 1319. level. If notlower. The biggest decreases 2?.anticipated in textiles with '/._,j
er Trust stuff, next in orto lioull.. °°1l
nstltutlon are still going up. and there ishave had, sign of any turn ln the tide
s June 301 Detroit the rental cost I.L 5
X "VJ- has^isen ,"0^

i

MARKE
Local Securities.

SALE8 YE8TERDAT.
Capital Traction, 2 at S5V6, 3 at 85\,

tt 85%. 5 at MV 10 at 85%, 5 * S5%.
District National Bank, 10 at 175.

BOITDft.
PUBLIC UTILITIES.

Bid Aak»
Amer. T and T conv 4s...v.. 75% 76
Aotr. T. A T conv. 4^s 78 «1
Amfr. T and T col tr 6a 77
Amfr. T. A T. conv. 6» 05 95
Ana. and I'ot. Hirer R R 1st 5a 48
Ana. and Pot. River, guar 5a.. 48
C. and P. Telephone 1st 5a.... 86 91
Col. Gas A Bloc. 1st 5*
Col. Gaa A Elec. deb. 5a
Capital Trartlon 1st 5s 84
City and Suburban By 1st 5s.. 48
Georgetown G*»a I.t 1st 5s 94
Metropolitan R R. 1st 5s 00
pjt. Efcc. Power, 1st 5* 8S 91
Pot. Elec. Power cons. 5a 81 82
Pot. Elec. Power deb. Gs 9fc
Pot. Elec. Power gen Gs 90 93
Wash. Alex. A Mt. Ver. 1st 5a 85
Waah., Bnlto A Arm p. 1st 5s.
Wash. Gas Light gen 5a 76 80
Waah. Ry. and Elec. Cona 4a.. 55'^
Wash. By. and Elec. gen. Gs.. .. 90

MISCELLANEOUS.
D of C. Paper Mfg. 1st Gs 98
ICiggs Realty (Long) 5a 88 90
R*fgs Realty 3k (short) 90
See. Stge. A Safe Deposit 6k...
Wi-sh. Market cons, r-s
Waah. Market Cold Stge. 5s...

6TOCKS.
PUBLIC UTILITIES.

Amer. Tel and Tel 96
Capital Traction 85% 86!
Columbia (ins A ^lcctrlc
Eastern Light A Fuel
Washington Gaa 45 « 47'
N. and W. Steamboat 215
Waah. Ry. and Elec. com 16
Wash. By. and Elec. Co. pfd.. *45 47'
Wash., Bait. A An. com
Waah.. Bait. A An. rfd
Wash. Va. Ry. Com 2
Wash. Va. Ry. pfd 8

NATIONAL" BANKS.
American 170 185
Capital 185
Columbia * 1G0
Commercial 172^ ...

District 175
Tanners and Mechanics 225
Federal 175
Liberty 128 1S3
Lincoln IT.
Metropolitan 220 230
Riggs 450 480
Second 150 185
Washington 192 205

TRUST COMPANIES
American Security and Trust.. 210
Continental Trust 105 110
National Barings and Trust... 250 280Union Trust 115 120Wash. Loan and Trust 245

SAVINGS BANKS.
Commerce and Saving* 140 ...East Washington Savings 13 ...

Merchrnts' Bank 150
Sec. Savings and Commercial.. 198 205
Seventh Street Savings 145
Union Suing* 110
U. S. Savings Bank 212 250Washington Mechanics 17 ...

FIRE INSURANCE.
Arlington 7
Corcoian 70 ...Firemen's 20 ...

German-American 200 ....National Union 5V* ...

TITLE INSURANCE
Columbia 45'Real Estate 8U

MISCELLANEOUS.
Col. Grapbo. Mfg. Com 20S 21'Col. Grapho. Mfg. pfd 84Cbupin-Sac ks Mfg. Co
.*>. o.' C. Paper Mfg. Co 7R
D. C. Paper Mfg. Co. pfd 95 102Green* C,nanca Copper
Merchants' Trans. A Storage... iry
Mergenthaler Linotype 120 124Old Dutch Mkt. Com of Va 4*£ 5Old Dutch Ma-ket pfd of Va... 10 10.I,ai ston Monotype 7172Security Storage 200 ...Seci rity Storage A Si.fe Deposit 120Wa<hinrton Market 1714 ...Ex. Dividend.

curb stocks.
(Furnished by W. B. Hibbs & Co.)

Bi.l. Aske<
Aetna Explosive* 10 10*Allied Oil 19 21American Candy 5 7Atlantic Petroleum 3'% 35Belcher Divide 2 4Belcher Extension 2 4Big Ledge % 7.1Boone Oil 2*42'Boston and Montana 54 58Boston and Wyoming 55.jCaledonia 17 20Calumet and Jerome ^ 3.]Canada Copper 9.]Carib Syndicate 0^ 10iCarib Trading 3060Car Light and Power 2*4 21Cities Service new30 301Cities Service old 2-"i0 27-r»Cities Service pfd n3 "ft.-,Cleveland Auto 4.-, 5-,Colonial Tire I**3Consolidated Copper l*^ 2'C resson fiyld ]iADavis Daly 79Dominion Oil (uElk Basin 7 72Emerson Phone 3 5Ertel Oil 1/ 1
Federal Oil 2:»General Asphalt 471^ 4^1General Asphalt pfd 65 9.-,Gilliland Oil 2720Gilliland Oil pfd gjGlenrock Oil 2 21Gnantanamo Sugar IS'i 191GufTey-Gillespie 25% 20*Granada Oil 8 9Hecla 4 41Hercules Paper 2426Howe Sound 31Indian Packing f,ia «;iIntercontinetal Rubber 10 10»International Petroleum 32 33Jerome Verde 3.15 5.1Lake Torpedo 1 U. 2'Lone Star Gas 04 2$Livingston Petroleum 41^ 5Magma Copper 24 07Maracaibo Oil 17ij i«iMarland Refinery 4>4 4sMason Valley 2 3Merritt Oil 12 l^iMetropolitan Petroleum / 35Midwest Oil com 1 2Midwest Oil pfd 1 3Midwest Petining 14.-, 147Motherlode-n^w 5 ftNevada Ophir jr 25New Cornelia 17jsNipissing Mines Co gi;North Amer P and P 57^ qNorthwestern Oil 2327Peanock Oil 50
Perfection Tire 11ĤProducers and Refiners...^.. 5aH 51Radio Common nRadio pfd o'/t 2WRay Hercules "4
T*alt Creek Producing 29 30Sapulpu com 41^5Silver King of Arizona 25 35Simms Petrol 101/ uSkelly Oil 91^ 93Submarine Corporation 91^ lOi,Superior Oil lg?M 19Swift International 29*4 30^Tobacco Products Export ....

v 8 giTonopah Divide 1^jaTonopah Extension ia^ liTropical Oil 1914 19 £United Eastern 2*4 2VU. S. Light and Heat com.... 2V4 28U. S. Light and Heat pfd.... 2
United Profit Sharing \]£ ji,U. S. Steamship 17/ o
United Retail Candy 10 11Warren Bros 55̂
Wayland Oil 14Wayne Coal 2ft 3West End Cons 1 IV,White Oil l«Vi 17VWright-Martin Aero 57

copper1>roduction.
Production of coppe/in the Unite<

States for the year /n9. accordinj
to advance statement from the Geo
logical Survey, was as follows
States that smelter production o

primary copper during 1919 wai
1,311.000.000 pounds, which, as com
pared with the production of 1918
1,908,500,000 pounds, shows a de
crease of SI.3 per cent. The tota
value of the 1919 output at at

averaje price of 18.6 cents a pount
Is f213,841,000. against Mil.408.00i
Cor U>* previous year.

r/Cccovrmin tMAMOlAJ. ADTTgrnmS AOCTTT. Ii O ssssa»

MEAT PRODUCTION
AND CONSUMPTION

0
. __

Production Increased 15 Per Cent During War While Export*
Increased 350 Per Cent.Chief Increase Occurred in Pork
Production.Domestic Consumption in 1919 Was Twelve
Pounds Per Capita Less Than Prewar.

By DR. FRANK M SURFACE.
The per capita consumption of meat in the United States beforethe war was approximately 154 pounds per year which is greater than

any country in Europe and was exceeded only by a few of the newercountries of the world.
The figures on the prewar annual per capita consumption of afew countries are as follows:

Country. . Pounds Per Year.United States
United Kingdom 120
Germany 112
France 77Denmark 76Switzerland 75Netherlands 70Belgium 70Austria 64
Norway 62
Spain 4<)
Italy 46

During the war meat production in the United States increased
in response to the demand from the allied countries. This increase;
was largely confined to pork where the total production including14 lard increased from about 9,000.000,000 pounds per year before the
war to 11,400,000,000 pounds in 1919.

4 Figures recently compiled by Mr. John Roberts, of the U. S.
Department of Agriculture, and published in the National Provisioner,
give a summary of our total meat production and trade for a series,
of years. The following tables are based chiefly on the data sup-
plied by Mr. Roberts.

The first table gives in trillions of pounds our total production,
exports and consumption of all meats for the last 5 yeari and the
average before the war.

PRODUCTION, EXPORTS AND CONSUMPTION OF^LL
MEATS.

Total Production Total Exports Domestic Consumption
MillionMillionMillion

pounds Relative pounds Relative pounds Relative
Prewar

average 15,249 ioo.o 509 100.0 U,7ct ioo.u
1915 14,937 97 9 i.3°9 257' >3.757 93 2,1916 <5,922 1044 1.304 2562 14,656 99 3'

191714.740 967 1.322 259.7 13»462 91.2;1918 " 18,041 118.3 2.454 4821 15.797 107 1
1919 17,326 1136 2.215 435-2 15,173 1028

Referring to the relative figures it will be seen that during 1918!
and 1919 our total production of all meats was about 15 per cent
greater than before the war. For these same years our total exports
were about 350 per cent greater than before the war. Total domestic'
consumption on the other hand shows only a very slight increase in
actual pounds over the prewar average. Our actual increase in total
consumption is relatively very much less than our increase in popu-
lation during the same period. This is shown in the following table!
on per capita consumption of the different kinds of meats.

PER CAPITA YEARLY CONSUMPTION OF MEAT IN THE
UNITED STATES IN POUNDS.

Total, excluding lard
Beef. Yeal. Mutton Pork. Lard. Pounds. Relative

and Lamb.
^ Prewar

average 674 63 78 72.7 " 6 1544 1000
1915 55.1 43 63 71.2 13.5 1370 88.7

* 1916 574 5.3 6.1 74.7 14.9 143 7 931
1917 61.2 6.4 4.6 576 II.5 1300 84.2
1918 66 7 6.9 5 0 71 3 14 6 1501 97 2
1919 59.0 8.0 5.9 69.1 12.5 142.0 92.0

Compared with the prewar average the per capita consumption of
,, all meats except veal showed a marked decrease in 1919 Lard, which;
* is not included in the total meat consumption, showed a slight per

capita increase over the prewar consumption. Ij
Our total consumption of meat in 1919 was over 12 pounds per !

capita less than before the v/nr.

(Copyright. 1920. by The Washington Herald ) ]'
,

\ctive New York Stock Exchange Bonds
(ft'rm^hkd by mooriiead jk el*ore>
, (Members New Tork Stock Exchange.)

LIBERTY BONDS,
* Teat'a Appro*!- Teat'a ApproiiCloae.mate T'ld Clow mate T'ld

* Libert* |i,i 0« oo « 0« Liberty M <>41» ««
I Libert l»t « *53» Liberty 4th 4*a M M««n
l.tbertr 2d4* M 14 Victory 4\a»5 M 0 15

<| Liberty let 4*a B l« Victory05TO I SO
^ Liberty 3d 4^1 M 44 5 47

OTHER IMTED STATES BOSDS>

Clewing Cloalng
0 Tre-war lienee- Teeterday Pre-war taacea.Teaterdar

«2. veg 30 100\ W1W 2a Pan c. *S 100* 101*
1 2. rec 'SO 100\ 101* 2« raa r. SS 100* 101*]

S» yeI. '40 *8p" «1
« Sa coop. 48 » K S» coop77U
, 4- ret '25 1M 101* Phil. 4». MTS 83

4. coup.. -25 105 105%, Phil 4a. SB7» 83
2, Pine. "M 100* 101* Pill. 4a. »6 78 83
2a Tan r. '36 100* 101* D Col 3a. M .

railroad bonus.
j " Teat'a Teat#

rtoee Tmu«.c\omIwae--
fa Cen 4" l99-"» 75^ Missouri Pacific gen 4*. 1075 5-S!a* Ohio «; 4* «1 N- V. Central nr. deb. 6s. 1925..* Ralumore ± Ohio gea. 4
^ ^ Haw| ^r ^ ^73s,Baltimore & 4L, 1933 «8 Norfolk -ud Western coot. fe 1929 |,

Ihcsapeake ana unio c»»
.,s j., R R» t heeapeake and Ohiocoo ĵ ]M01#,Chi. and NtjMk"-* '' *
99>4 g, l^l, 4 San Pna. pfd lien qoote,>r^l103- ?1 A. 1950 ,4.1 M*|

' s5!'' « r 1 Pacific ref 4a. 1054 «B'.» "t. Ix>»i« and Kan i ran. adj. «a. 1»55 «1*,(lncar>. » 1
f 4 19JS «; , St. Ixwia and Saa Tran. inc. «a, 1900 4S'«* lien and H10 <,ra«oe nr»i Southern B. r. 5., 1994MI>law»re 4 Hudson Jemp^193. ^ Southern R R. gen. 4a. IK* MS

»E2.^»*-luir.«t.,l»l«: l »ioh Pacific lat 4a. 1947 M>
HISCKUAXEOl'i.

*
. t ami T c,l 4« 1030 "® International Merchant Marine «a. 1941 8I>,» American T a»d T col w. #3*. r.eneral Electric deb 1931 97*

2 Atner. T and T; -s r s Rnl>b»r lgt ,Dd j, 11M; 77;«A»er T ^ .0 tr A 1«
,,,47 . S. Steel 5. 1963 91**

,-oi tr 6a. IMS Belg»» » yr E.t «old T*a, 1945.. 97 » |
FOREIGN HO.N OS.

(fsnutbrd by W. B. llibbs A O*.)
Teit'i Twt'i
Clo««. 1mm.cioM.
H

22 Orman Gorernment 13Berlin 4h
^

^i'rinan Gorernment 34» ltP** Greater Berlin 4s
^

German Government 4*IS
Bremen 4*a S. German (ioTerament 5a 20 !

t'iiemnit*4a krupp 4.L4*| C, blenx 4a Tw Badia<ho lallla 4*a.!Cilogne 4a Allg. Elck tiea. 4*a
Daaaig 4. Meimager bank 4a 24*
I)arm»tadt rj N«rd*cata«kor L. B 4«24*

i'Dreaden 4. .A Bank 4. .24*
btenden 4*a Berliner Ban. 4a 24*.
lltt*«eldorf 4a -I?*T*
E»»en 4. J JS

-J Kaankfort 4a Menoa &a7\
3 | I'runkfort 5a -JH reaek 4aM*
, Hamburg S» }?^ 'rencfi 5a «7*
i Hamburg »*a « Premium 5a 7**
a Hamburg 4. .^ hrltiah Victory 4. 2«i

Iliimburg 4*a T* Satioaal War I>oan 5aKM
Koenlgaber* '4-< war Loan 5.US
Lcimia 4*a 2-' ItalUn 5a 43*

lx-ipaig ** Belgian Beatoration 5a 7*^
4 Munich 4a Prea lamf b=',

GRAIN AND COTTON PRICES.
i (FanlakH by w. b. Hlbka * (' )

j (Members Chicago Board of Trade.)
iTeafa Pre*. Teet'a Pre*. I

' Cora:C1®^ cto~ Cottoo: Cloaa Cloaa
CstitAmbPT ....... .aoaaaaaa 1 1.44 V4j

' Dvcesiber » »* 1-4'*« » «S-M l

OataDecember 30 U 11*21
k j..«ry »»

Wbejt:. .
March » no 23 37

iiS* i.«s «.y ».«.
PROVISIONS.

Pork- Lard:
25.17 ^Pte«ber jg 52«5September October 18.9219.00

THE DOLLAR IN FOREIGN EXCHANGE.
* < Fnrntabcd by Aaericaa Secaritr aad Trmat C#aapaar.>1TMt'i Cloae
r Ilonf Konf (local) JJJ5

Shanghai Itael) J-JJ5
tut Und <P°uod aterliaj) *.oi

Canadian dollar -8®73
f France (franc* per dollar* 13.55 per £raac07SS
B Belgium (franc* per dollar) 12.59per teaac07M

Switzerland (francs per dollar) 5.94 per franc1681
Italy (lire per dollar 19.417 per lire;...05li
Germany (marka per dollar) 45.04 per mark02£i
Deunark tkroner per dollar) «.47 per krone154i

" Norway (kroner per dollar) .45 per krone1&.*>
1 Sweden (kroner per dollar) 4.78 per krone.1X>©
« Greece (drachmn* per dplitr) S.438 per drachmaUK
. Holland (guilders per aoliar) 2.MB per guilder J*84o
J Spain' (pesetas per dollar) 8.578 per peaeta152
' J«i». (yen per dollar) 1.94 per yen515

uatria ikrcocn pex doUar>« 185.18 per kroaea00J4

OUR ECONOMIC
FUTUREBRIGHT
Treasury Officials Elated at

Results of Attempts to
Restore Normality.

S~retar, of th. Tmsgry Hou.torv,,w. with approval th, r.uU.
of effort* of the Federal !
^ to Tin. about th. contrac'
tion of value, and re-establish
Price, upon , Mfer ,nd mon
ba»i». Thi. position expressed sorr.
time ago by the Secretary
*terate<* y®«terday by Treasurv I*
P*rtment officials who .

"

the improvement that h*
in the country'* ec-onomlr oc<v»rre4

Particularly. Secretar h
r tlon

»uch encouraged at the
*"

that haa been made bv «h
under the direction of 'th p
Heaerve Board to regain
the credit resource* of »h ^

o1

apportion bank credit t* anlc an<1

Industries in proportion *10Th*"11*1
PortABbs of each industrv » ».
nc*ss. Strict observance by th h."'"
of the new policy of conl* .?**
*>®nk credit, the Secretary kUu
haa had much to do with th
reduction of prices, percrnr^"'"^
»n*»the past few week* in k
of food and other necessities

C**®

Throuch the medium of
credit control, it jg hon d h

nlc

ficials of the Treasury n n
*V °f"

and the Federal Reserve 'E*rtment
maintain the continued d °an| to

trend of prices. It j8 th«°»nWaf<!
opinion of officials h*-r
crest of high values h

th

passed, due principally to*th. #*
torts of the Treasury "*nHI
eral Reserve Board and .

***'

trol of bank credit i
1 <*on*ffect.prices will connn^Vl''B

turn to lomer levels v
I>*

tion will be°pc rn^t ,#®n*epv»eralReserve Board for r
rice, arain will eoar°ihe'mr,Jlh\t

control is removed
ment

r>*«pue widespread romnl.,-.
among manufacturer*

r"P»*int

laf*c u*er* of bank credit °'!!er
erioua injury 1. beine ! a i
upon industry because of ,k
fusal of bank, to adva
Secretary Hou.ton is ronfid* ft?*'
the available bank credit «i

' 1

distributed Intelligently
Is admitted that under the

"' * ,l

Policy credit now j. diWrJl^ k*
am as compared wi,h ,L °

"'th which 1. was had ,,, I '?!*
ago. Secretary Houston n
reports submitted to th/rl to lh*

by banks showing an inrr*r«PUr>
loans so far this year

ea** ,n

*ith the total of loars
during the same period
Generally, the Treasury Ds*'"

ment takes an cm 1^partthewhole economic Jit ti
V*ew of

casting future development* F°?'
inp from the polici^

' resultfollowed,official* *** .

w t»eing

in prices, an adequate 'sup
capital to necessarv fnriu*tri«>« ._^

other enterprises and th
establishment of hn.ir

rounder and safer hatis
ttf>°n *

rerm.uml.
~

Joshua Kvsns. mho ha*
iourntng at Atlantic City for fhl
>ast several

:or tne

>* engaged in his dutiea* a

president of Rig*. SmUonC'

(More for
Your Money

The only way vou can eet
more for your money than
yoti could a few years ago
is to purchase eood xcuntief.Some ol ihe best railroad,government and corporationbondv yield from
7"' up. There are obv.ou,
opportunities which should
be taken advantage of by
those who ha\e la-ge or
small funds im mediate V
available.

A- B. Leach & Co.. Inc.

62 Cedar Street. New York

Moorhead & Elmore,
Washir.gion

Correspondents
1416 H St.

_~A
MEAGER EARNINGS I

MADE GREAT
A man fmwn old in Orfrssfnt I

employment who di*-d a few >ear* I
So «urpri»ed rr^n ti« bein. hr the I

fixe of his estate. It wa« difTi<-i;lt J
to un4er>taad bow hi* compare
small salarr rouM havr u«»n mulu- I
piled to so larpe a figure.
We were not surprised. For mr>r*

than a »«-ore of >ear% he had sfau:lT I
and surelr invested his holding in I
our First Mort«as« 6', Notes wh..'h I
yield a safe and un«ar>.ng return. I

Ha- t you made your "Pr. la'.ilisn I I
of Financial IndependenceI
SWARHELL, RHEEM &

HENSEY CO.
727 Fifteenth Street,
WMklagtaa, D. c. I

Capital and Surplus, $j,ooo.ocx)

D ROPERTY manage- I
* ment. under local
conditions, entails so
many demands upon owner*
that many are glad to have
Our Real Estate Dept relieve
them of the care.

T \\ e collect rents, pav fined
charges (such as insurance,
taxes, etc.), attend to repairs
.remit incomc to you promptly.
gVGlad to confer witk you about tfcis
arrico.

National Savings &
Trust Company

C*r. 15th and N. Y. An.
FIFTY-FOt RTM YEAR


